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and leaky interview with the German Emperor,
that England proposes to maintain the two-
power standard of her fleet. The two-power
standard means, that her fighting force at sea is
to be kept equal to that of any two other poweps
plus ten per cent. These are brave words, but it
is almost laughable to think what would happen
should America and Germany start to build ships
against her. England would be bankrupt in ten
years, her population would emigrate to Canada,
South Africa, Australia, and the United States,
and the lonely island would become a fourth-
rate power used principally as a play-ground by
Americans,

Though we Americans may not like the English,
we are of the same race, and at bottom I, and
most of my countrymen, would not like to see the
old man downed. There are several things that
may happen to divert destiny. Should England
go to war now with Germany she would probably
win and would badly damage herrmost serious
and most irritating rival, and give her shipping,
her industries, and her commerce a new Ipase
of life. Her premier securities, which, by* the -
way, have declined in value enormously in the
last ten years, would go up, and there would be
a wave of enterprise and revived hope through-
out the Empire. That may happen, and if it is